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Representative issues of each of
the types of bonds below are
among our current offerings.

Public Utility
(underlying bonds)

Railroad
(first .mortgage bonds)

Foreign Gov't
(dollar bonds)
Industrial

(bonds and notes)
maturities from 1924 to I9bz

Yields from 4.78%toover8.00%
This list will be forwarded ai

^B your request.

I Sutro & Kimbley
Members New York Stock Exchange

> Sixty-six Broadway
I New York

I REACTION IN GRAIN
I AFTER NEW HIGHSi
I Profit Taking Cuts Down Ad-,

vanye Caused by General

| Speculative Buying.
^BH Chicago, Nov. ~"1G..Although broafl-

enlng of general speculative Interest to-
day led to the highest prices yet this
season for all deliveries of grain, except
tiie December delivery of wheat, heavy

H profit taking sales brought about a sub-
sequent reaction. Wheat closed un^Bsettled at %0> net decline to %c. adyanco,with December $1.19>4 to $1.19%

If and May $1.16% to $1.16%. Corn fln
lelicd unchanged to %c. higher, oats un^Bchanged to Ma. oft" and provisions varyHlng from 2e. lower to 15c. gain.

Helling of wheat in the last part of the
session appeared to be based largely on

^B gossip that after three daye advance
^B some setback was to be looked for. lie-

^B sides, export conditions wero said to be
bearish. New York, Philadelphia and

H Baltimore facilities being talked of as
H p-.i.-ti.Mlly Id.with no shipping

j directions coming in to relieve the con

Igestlon. There were indications, furthermore,that grain loadings on Westonern and Northwestern roads were in
creasing as compared to last year. Of
ferings here, however, were readily abHlanrl,,,]

Commission liousca reported the largestgeneral speculative Interest In many
months, ami it was to this fact chietly
that the decided upward swing of the
wheat market during the first half of
the day was ascribed. Strength In corn
values tiad an additional stimulating ef-
feet, and so too did reports that flour
mills were picking up cash wheat and
working at full capacity to get supplies
East before the close of navigation on
ttie great lakes.

Assertions that rural holders of corn
Were showing an Increased disposition
to await higher prices gave the corn

*market impetus upward. Big demand
from feeders continued from sections
where the crop was short. Oats were
eased a little by liberal receipts.
Sharp reductions in stocks of lard here

tended to make the provision market
average tilgher.

CHICAGO PRICES.
T'rov

WHEAT. Open. High. I.ow. Close, close
December ....11'.'% IW, ill) 119% 119%
M ay 11';% 117% 111', 110% 117%
July 1"7?, 100% 10TH lust, 108%
CORN.

December .... 70% 7'J'i 70% 71% 71
May 7<»% 7C 70',, 71% 70%
J ill r 7(« 71'i 70 70% 70%

(IAT8-1lecember 43* 4 I* 43* 43* 43*
May 43s. 43* 43'i 43'* 43*
July 40* 40* "40* 40* 40*
HYE.

I«ecemb#r .... 88* 81>* 8S* 88* 8.4*
Msy 88* 80* 88* 88* 88*
MP.U.

January o 07 10.10 0 07 10.03 0 07
War I'll ..10.1.7 10.33 lO.iO 10.32 10.13

NK1V YORK TRICES.
WHEAT.No. ] Northern spring, $1.43*;

No. 1 rod and No. 3 hard, $1.30*; No I
Manitoba, $1.30*: No., 3 mixed Purum,
$1.33* e. I. f. track New York. .

CORN.No. 3 yellow and No. 2 white,
l>I No. 3 nitx.it ol'ic. e I. f. Now York.
OATS-No. 2 white, &.VJc.; No 3 white,

f>4r iio 4 white, 33c.; fancy clipped white
Miaflne.: ordinary clipped white, fit'iaSSc.. all*. .

V Olcvatnr.
RYE.No. 2 Western. $1.01* f. o b.. and

ll.tr c I New York, export.
BARI.EV .MaltltiR. 8la83c. c. I. f. N. Y.
HCCKWIIKAT.American, $1 l>8, and Cana>

die IK t* Inn iKinndK.
HAY-No. 1. $2r.a8S0; No. 2, 833a$24; No. '

8. $21a$13; nhipp.iK, $l!'a$20 per ton (
INTERIOR RECEIPTS.

'
Wheat Corn data

Yesterday 1,180.000 734.0O0 »>PI 000
l.ast week 1,373.000 I.IO&.OO" 1,201.000
Past year 700,000 477,000 180.000

MEAHOARD CLEARANCE*.
1Flour. Wheat. Corn

Yesterday 30.too (17.3. ooo ".OT.OtlO
l.ast week 23.(00 1.300,000 Ifll.Ooft
Last year 18,000 04.',,t«W 283 000

CCSTOM IIOt'SB RECEIPTS.
Receipts for duties nt the Custom House

yesterday were $1,127,3."4'. .".S, of which $310.
403.15 was for merchandise withdrawn from
bonded w arehouses and $810,803.43 for recent
Importations, I

STOCK EXCHANGI
Colli Inner! from I

UIC2..V'-Clofln*..% II»lv.|
Jlluti I.OW IH«1. A»k ln> J_
"mi 7% 12 j 12% .. 20011 "n K>
J%% 43% 70% 71 .. 4000 I n IR.
30 16% 24 27 .. 600 U S C
73 ."'0 62 6". 0 200 1SCI11
io%; 2% r, 5% .. ooo!i? h f

I 25%i ix'= i^% i:»1400 r s ji<
72V 27 r.««il 59 11800 IT K In
92% 55% «3'4 83% 61 >00 r H 11
67% 49% 51 '4 MS ..I 3700 1" H R

107 01 96 96V 8 500! 1J H 11
111Si * : if: , io:i-, r.; 40<»<.o r s si
123

"

11 11, 120% 121 7 >00 r S Si
71% 59%' .. 2 2100 (Jlah (
23V 9% 16 16% .. 300 ITtuh £
53V SOU 34 34Hi .. 1900 Vanadl
67% 57% 63 64 .. 200 Van H
35*4 24% 25 26 .. 200!\*a-Cai
14*. «1, 13 '4 11 6001VI valwl
14",; 6 9 9%! .. 2000 Wnlwm
35% 19% 25% 26 .. 8100'Wnbas
24%' 12 % 18 19 .. lOOlWrbaa
17 10V 11U1 11% 1 700'Wobor
98% 66% 90 93 5 200 W>ll«

N17U n , 12 1800 \V ~.t. i
27%' 13 22 % I 24 .. 1300|W«»t J
24%' 12% 16%! 17 I. S00iW«"8toi

121 % 109 110 71 «0ij W -r
68% 49%' 58% 58\' 4| 2200 Wont 1
112% 107 j 111 % !ll2 7 lOOIWcut
46% fi 9 % 9% .. 400'Wiieol
79% 12 % 16' 17 % 100 Wli ft
51 85%' 17% 47% 4 1000 Whlto
21% 5 5 I BV» .. 1900! Wli I to
21% 8%I «% 9 .. 900'Wlrk
10 4% 6% 5% .. 700'Willys
49% 21 39 39% .. 500 Willys

.\2 nuv:vtinon
213 '137 ffitO 212 SI 2100'Wopiw
r.r.?4| 31 ,30 I 32 ..| 200 Worth

ft* dlv. tEx right*. fin scrip, x
«. ChH.

VOTE.Odd lot transacting* nr^ n
sales w#rn made at price outside of the

ILLINOIS UTILITY 5S
OFFERED FOR SALE

Commonwealth Edison Issue
for $7,1-I3»000 at Price

to Yield 5.07 P. C.

Subscription books have been opened
by Ilalsey, Stuart & Co-, Inc., for an is-
sue of 57.143,000 first mortgage, 5 per
cent, gold bonds of the Commonwealth
Edison Company, due June 1, 1943. They
are offered at a price of 99 and interest
to yield about 5.07 per cent. The bonds
are callable at 110 and interest on any
Interest date upon forty days' notice.
Application will be made to list them on
the Chicago Stock Exchange.
The proceeds of the sale of the issue

will be used for redeeming on December1, 1932. the company's outstanding
$3,000,000 of 7 per cent, collateral gold
notes, and for partly reimbursing the
company for expenditures made for
necessary Improvements, betterments
and extensions to its property.
The Commonwealth Edison Company

is a consolidation organized under the
laws of Illinois. Two of the companies
which consolidated to form Commonwealthwere the Chicago Edison Companyand tho Commonwealth Electric
Company. The issuance of the bonds
was authorized by the Illinois CommerceCommission.

^
Average Bond Prices

Thnrtday. November 18. 1022.
Thurs- Net tVeek Year
day. Chge. Ago. Ago.

10 IUU* H4.K1 -K12 87.88 79.47
10 Industrial*. 98.30 +.29 98.92 93.0.7
ft Foreign 99.90 +.47 100.32 99.(13
ft Pub. 1,111.. 87.47 +.35 88.53 74.33
30 Bonds...*. 93.00 +.24 02.82 80.48

v =
'

BOND NEWS AND NOTES.

Strength in the foreign government
list furnished yesterday's bond market
with its outstanding feature, several
Issues, such as French Republic TMjs
and Ss, Brazilian 8s, Prague 7t£s, Bio
do Janeiro 8s of 1947 and Paris-EyonsMcditerranean6s scoring not gains of
from 1 to nearly 3 points. The upward
movement was less sharply d.jfined in
other bonds, but gilt edge railroad obligationsand some industrials ruled firm.
Tractions were in demand, with Interboroughrefunding Gs around 73 at one
time and the Third Avenues around
dois lor <i conn oi m. jmjiih. xu me j.uiro.nidivision moderate buying of obligationsof the St. Louis-San Francitco,
Missouri, Kansas and Texas and SeaboardAir Line lifted them a fraction
to about a point or more, although
gains were not fully maintained. Businessin United States Governments was
less active. Irregularity developed in
(hose issues, but some of them wero a

little better at the finish. The day's
total sales wero J1-1,452,COO.

United States Victory 4%a.
To avoid delay in redeeming the 4*«

per cent. Victory notes called for December15 the locul Federal Reserve
Bank is urging holders to deposit their
notes before that date.

City of Solaaons Ga.

The National Bank of Commerce has
received proceeds in American funds of
the first French Government annuity of
8.160.000 francs reposited to secure paymentof interest and sinking fund on
the issu% of city of .Solssons Cs.

Ha liln Loan Subscriptions.
According to advices from Philadelphiasubscriptions to the Bahla loan

made In October havo been canceled becausethat Brazilian Stato could not
carry out tho preferential clause of the
Contract, which undertook to secure this
loan ahead of all others outstanding or
to come. It Is understood that the
Hahla government has withdrawn its
representative's authority to negotiate
iiiv further

Atlantic I'rult Co. 7a.

The tlmo for depositing 7 per rent
debenture bonds of the Atlantlo Fruit
Company under the reorganisation plan
jxpired on November 6. The total deposit*aggregated about 8C per cent, of
the issue. Bond holders who have depositedtheir bonds may exercise their
:>ption to take common stock of the reirganlaedcompany at S3 a share until
November 25, at which timo tho option
Hill terminate. Those desiring 1o exer

isothe option sliould present their certificatesof deposit to the Columbia
1'rust Company to he stamped.

I.oulsvllle Una Issue field.

Subscription books on the new issuo
if 13,500.000 Louisville Gas and Electric
Company's 6 per cent, sinking fund gold
lobentures have been closed.

NAME* NEW RYE ORADE8.

Washington, Nov. 16..Formulation
if four Federal grades of rye. dependent
ipon condition, weight by bushel, molsurcan<4 other features and embodying
:he dockage system, were announced tolayby the Department of Agriculture
ind reconimcnded for adoption by the
trade. Because of lack of proper funds
ror their proper enforcement tho grades
ire not fixed and established under the
Iv'nlted States grain standards law.

i TRANSACTIONS
'age Fifteen.

jOpcn- Hlgli-I i,<1w-| £tos-| Net
Ins. est. est. iru;. ICh'nge.

' Inv.. ,j 12*1 12m 13 12 . *
tall St..| 7** 73% 70* 70*. \
1 Y tic Kj 27^; 27* 27 27 . *
A* K pf 65 6-> 65 65

ood I'r..' 5 C* 5 5",
off M...I 10*. 1!*V4 18&i lit
id Alco.J 02% 63',*1 58 587,1. 2%
* Imp.; 86 NO 83'« 83%!. 1",
ubbcr.... 5374 53%; 5174 51 % I.
ul>4. 96 98 95% 9 6 74 fc«l105 10574 10374 103-', . 1',
eel pf.. 120% 131 l|20% 121 -f %
'opper... 61 \ 63 69% 60 %
iecur ...I 16% 16% 1674 1674
um ....I 36741 36741 3-4%1 34% . j
Aallft ..I 63%i 63% 83%; 63%. %
Chem. 25%) 25% 25*41 26% -f 1

lou 13% 13% 137, 13 74 + %
h 9%| 9% !) 9
h pf A.. 25%! 26% 2574 25%. %
h pf li.. iv%! 1674 18% 1874 -f %
At Hell. 11% 11% 11% 11%. 74
Karco .. 91 9174 91 917a + 174
n Mil. 13 j 13 1 2 74) 12 74 . 74
dd 2d pf 23'4| 24% 2 2 74 22% . 1%
n 131c. 17% 1774 17 17 + 74
n Tel.. 109% 110% 109<4jllO74 -f 1%

SI & M.. 58 741 f,9 6874! 68% + %
ll!ec pf. 111% 1111* 111%!111%|. %
& L E. 9 74 »%: 974 9%- %
L E pf. 16 16 16 16 . 74
Motor . 47% 47%! 4774 4774 #<

(Ml 574 6%! 5 5
Spen St. 9 9%! 9 9 . 74
Over .. 5% 5*4 5%! 5% . 74
Ov pf.. 39 39741 39 39%. 74
& Co.. 39 39 3 8 74 3 8 74 + 1%

orth . ..'21 074I215 !21074'21074 + 3%
1'ump..| 31>t| 31%| 31 31 . %
Part lock. « In stock. t Part extra.

mt recorded In oeparnt- v lines unless
regular range. j

THE NEW YORK HERALD, F

BONDS IN STOCK EXCHANGE
_____________

/

THURSDAY. NOVEMBER 16, 1923.
* 1922. 1921. 1920.

Day's sales 114.452.000 117,471,000 117,202,000
Year to date 3,744.980.000 1,989.731,000 3,940.801,000

RANGE OK UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet
Bid. Asked.Y'ield. In 11,000. Open. High. Low. Last. Chge

100.10 100.24 3.47 236 3V4s (1932-47) \100.18 100.30 100.16 100 16 ..06
98.70 .. 4.12 .. 1st cv. 4s
97.86 98.10 4.15 3 2d 4s (1927-42) 97.96 98.04 97.86 98 04 +.14
98.50 98.66 4.85 131 1st cv. 4'is (1932-47) 98.80 98.60 98.30 98.68 +.24
97.96 98.04 4.40 1,850 2d cv. 41,43 (1927-42) 98.06 98.08 97.96 98.00 +.01

1 2d cv. 4»,4s reg 97.86 97.86 97.86 97.86 ..02
98.54 98.58 4 53 455 3d 4V*3 (1928) 98.54 98.60 98.42 98.54 +.16
LOO.00 100.50 .. 11 1st-2d 4i,iH (1927-42)100.10 100.10 100.10 100.10 ..40;
98.34 98.38 4.40 1,481' 41li 4'4s (1933-38).. 98.30 98.40 98.20 98.38 ..06

17 4th 4!is rcK 98-10 98 =0 98.10 98.20 +.18
100.30 100.34 4.00 104 *Vic. 4%s (1922-23) . 100.28 100.36 100.26 100.30

1 *Yic. 4%s rep 100.00 100.00 100.00 100.00 +.02
100.04 100.08 4.19 183 tVic. 4%s (1922-23) .100.02 100.06 100.02 100.06 ..I

99.46 99.56 4.28 1.084 U.S.tiov. 4Us (.47-52) 98.60 99.60 99.50 99.54 +.04
Uncalled. tCalled.

FOREIGN.
Arffrntlne 27 Belgium 6* 23 Chinese H K 3 (XS'4-Marseilles6s34 Rio Grando do
Argentine /s-< ee «

{)fl J{y ^ ^ 5 77gu) ga 1<(4.
B..'.'....100% 4 96 1 51% 10 06V4 11 74 197
1 1001s 3 06 9 51% 0 66(4 1 7s 1 60+
2 loot. t> 05+ 5 51% 1 00% 1 7.-% 1 97+
1 100+ brar.ll 7 +« 4 C-2 S...sG.. M 10 78+ 4....... 0.%
>> 100+ coffee In 52 Clirlstianla 6 06%I 1 77% Rio d<- Janeiro
l!. 100% receipts ( Us 1945 1 06+ Mexico 5» 16 ?,8 ly47
2 100% 1 89 3 107 4 60% 3 4-,, 3 94

Argentine 5s 45 2 86+ 2 107 1 66% g 48 4 54,,
1...S30. 82 II 80 1 10, « 06% 5 48394
1..S30.. 82+ 6...S7.. 89 Colomb 6+s 27 2 97 j 4f^ 0J-J

Belgium 8» U 0 80+ III o7% 1 96% large bonds ?.*
3.. 99+ 4 89% j 08 2 66% V 6... 47 3 00%
2 100 2 86+ Copenhagen 15 67 ,a-. -67

&loO 10 811% h 1 5+ s 1044 1 96% Mo*lco 4» 1954 j 97
1 06+ 1+ 80% 3 80% 1 06% + 1 9'1
2 100 1 80% 6 00 2 07 } 34+ 14 06
2 60% 14 00 l 80+ 1 96% > 1 60

..190 2 00 1 00 1 06% } J"j+ San l'aulo City
>C 100%' 2 89+| 3 88+ 2 06+1 # 34%, 8s 1952

12 100+ large bonds Cuba 4+s 104 / 2 07 1° 34,4 308
1100+ 10 89+1 1 83 1. 1*6% Montevideo 1 06+

Belzlum7+- 4.'. 7+ 80 Czechoslovak 2 06%, 7s 10522 96%
2.. 99% 5 80+ 8a 1051 1 07 5 89% S Paulo Stats
0 ....100 Brazil Cen Ky certificates 2 06% 5 S9% 8s 1036
1. 100 7s 1952 3 8'-% 2 97 1 80 2 97%
3 ..100 10 89 1 86 16 07 1 80 J 0,%
%. 100% 10 60 1 87 2 97+ 5 80+ * 6J+

Jo!!!'!!litW 40.'.'*.'.'.'.' 89 88 07% Nfc1h"li,7*n(U Bains' 7s' IV12
209% 48 88 Denmark 8s 45 0 07% rcce|n.a 2 S..U
3100 9 88 2...e0. .107+ Fr,.neh 7%. 4, £!?*.. 95% J £}*14100+ 16 S-i4 r> C, °'!i 2 93%I 10 95% % tj,,

3 100% 5 87% De nmark 0s iz 4 ,,;n fi p-.r 284+
18 100+ r. 67 1 98 15 03+i 1 05% J £t,;"1'K) «! 5 »s' * ;* 1 i 05 & ?

1lOO^il D blYt ^ IMVfc! 1 yju 1.......
i ::::::i0o+ y« > >;?, «£ j}::::::: <!::% \1 100+ 5" 87 1 9t+! .. n 1 1 ngn ' 84%
0 100+ 3 87 3....^.. 08 g-'[ ,,4 n pjix 68a
5 100%! 5. v. +...S,.. 07. 9 (,7 j p.-,^ -J' ,
l:::::::ioo£w ->v

*
lo.v:.;:; o$

BergittS^h W ii! V. \ \! M& £'" V V 2$i * U°'' itV//". m''
i 108% 0 so Denmark Mud ,,,'4lnorway 8» iu 9 s.>

1108% 2 85% per A 1940 iT Vu'. !" 6olasomr-6.i 30
Berne 8s 1013 5 85 4...s<5..107 M !!!'!! 1MV4I 109% 177

]IMS2 85% 1 107% 1941? Norway a ( 0* -j i';>*
1 108% 2 85%; Denmark Mud 1 94V ,y52 8.i1'**Bolivia ha 1941 Cnnaaa 5%* 29 scr U 1946 r 041;,! certificate* -"7
4 9.3%| 12 109%! 10 107 4 olr 2... 100 Sweden 6s 39
2 98%i & 100% 3 107 -J gt|> 2 100 1 103%

193%, S 100% Dominican c'A <,.£ 10. sJO.. 99% 1 103%,
1.: 93% 1 100% 5%s 1942 ft op 6 991? 3 103%
J...sG.. 93 ICnnadaos 2il certificates 3,,41 3 9974 Swiss 8s 1940,
1....... 93% 2 no% 0 ss jig:wis1 »« >

1 03V 1 99% 2 87% j r» 99% 8 116%.
j 03% 12 99% 1 8S p J,!,/; 2 100 2 116

1»; } Ca"aJa ^i,''l.caa CA r,::::::: hi% P.rto Ai«6r. 1 * * Bv Vi e
11 98% 10 93% } ' 9S'4 Un Kingdom

Bordeaux 6s 34: 1 98% ! 05% no nlr r**u» 714* cv 5%s 1929
0 ... 77% Canada Os !U Dutch BastlnJ "o J|;' -rtirieat.-- 13 109%
o"77%: 4 99 25-yr Us 1941 f ,,7 ? 0% 5109%
T. 78 2 99 receipts 1 ">'' * 10 71 10 109 ,

. .73 2 99 7 02V. Haiti Oa ser A 1 71% 5 109%
1 ... 77% 2 99 9 93% },832 4 fly, &109%
J ..77% 1 98% 3 93% 88'% 2 72 1 109%!
i' .77 1 98% 1 93% 10 96% ] 72% 3 109%
r" . , 77 20 99 1 93% - 96% 1 72 35 109'.,
i"' 77% 12 98% 3 93% " 96% 3 72 12 1M9U.

Brazil 8s 194: 1 98% 1 93% * 00% 1 72 1 109%
18 {Hi 1 98% 4...S6. .93% - 96% 2 H109%
10 . 97 5 98% « 93% « 96% 5 72% 10 169%
B . 97 4 98% 1 93% 90% 1 72% 35 109%
>""S 98% 2 98% 1 93% 8 96% 2 72% Un Kingdom
£!!!!.. 98% 1. .8 d.. 9S%I 1 93%: 10- ^Queenslandly;",

j.. <8 1 98% 1 93% - 96% » f 7» |P4 * 102-4
1(7!!.'... 98% 2 98% Dutch Eastlnd Italy 6',4s 1923 4 107 1JV'!''4
JO 98%! Chile 8s 1926 40-yr Cs lotk! 10 94 1 107% n,0- j
10 98% %.. .eO. .101 receipts I, . ,,, i107%3
2 98%! Chile H- 1941 11 02% !, ipvu 4 10S 0 10-'"
is::::::: 9b%i 2 102% s 92% \2.-m 2 j°h:*

1 . 98% 2 102% 10 02% 7 j 107%' 10-%
10 98 6 162% 10 93 1

r. a 'SI
13 ...98 6 102% 5 93% Jap 2d 4%s 25 7aee^*,and 2 1'i2%l
2.. . . .. . i'S 2.. ..,..102% 3 "3 2 02% «' 1M? .«]02%!
fcr~.:E| 1.::::::$*I::::::!®!

?! T .!'.3. 77% «:::::::i«iiitj'2^1 «' io" 1
r 9"»J - TH'j 8 100% Uruguay 8* 405!;*>3 Jo:* Sr r::::::: IS- jusm ijm:::::::I'r.r.S 81 ««» *.«>

4 *
, iaV o 00 4 77 2,i jji1 i3::.:..:i<»2«4 io o# in i-95%i
i 103% io 0014 t 7%' 1. otf

DOMESTIC.
v tn»v Atlantic RfnsrBur C Hap A Cut Mil A St P Cln O»s A El Don A Rio Orr.*.fa r~*ss1
TTh 5::;:::: w8 BI« 0 '!?'Don * riio'oAJ«* Unbbtr I--";- l's*j \st 48 'Vi'i 0 80% 6. 1032 4s 1030Sfl 1030 BSlt'}2.T ,

4
5 80% r. M% 1273%1 Oi b4 10-J0 Canadian Geo * w,i, iq <UJ I741.::::..*% ' gft »; >ca'mj S:::::::So% ?:::::::<«s -i.......A2*»& 4,7 4 2 «o% 0 :«;% i.>e: City GasAm Ag Cheat < 8 80% 2 00% 5b 10237%s 1941 - jXXjcanada North C!>! A Erie 5 06 2 00%610o% 14 20-vr 7a It. 10 ut 5s 1082 10 W% Detroit Eillsou5 104,*1 111% 1 03'4 10 00% 0.-. 10401 1WH | ,o«2 Canada North Chi Ct West 74) !»i 1 101%Am AS Chetn 1 Jw " i,%s 1046 4s 1050 10 !»ti% 1 10l'«1st cv ob 28 Baltimore & O 2 111% jq ,',0% io 00% 1101%1 56% ret A 5» 190.ll i lil\ 10 50% 8 90%! 1101Am Sin A 111* 1 85%' 3 111% 8 60V4 1 00% 1 101%1st A 5s 1047 1 85 5 111% 2 50% 1 0.V\ 2 101%0 92% 4....... 85% j U2 chi Mil A St P 7 00 1 101%102 1 8"%iCnil Pacific cv 4%s 1032 1 00 3102102% 2 81% 4s perpetual 1 06V 6 05V Detroit Edison4 02% 4 8J% 1 70 0 07 CCO A St i 1033i ;«* 1 8j ;,' 2®* 4 wf«.A iVis! 4 "r4? 92 Baltimore A O' W «9 2 6.% j 10074L 1- 9919.% 4Vi# 1233 1 j>9% 2 67% 6 101 Detroit Edison,1 1... ... 81%; 0 70 a 07% C c cist l! » » rif « « iI#V t"L'I * r 1?-. * S* I. *« UH*» 11^

c,v u i#3l .i* ? * isj* chiMtV* iV$\^i1 sar^ - =:::::::^
»inn h1' ' ,J * 10 °'-'7* 1 10" Oct lllvcr l un

£ J?,' * J 81% Canada flouyjL i c«^ B '"m" 1»t 4%a 1061
10.'.'i.\\*!l01 * Baltimore A O ? J"* g"i! ji .'l02% -

' Jj?'* 4* W'|v cw't °l O* Cli'l Mil * Kt"p 2 J^w Wt United it*
',^.r.iS5 "3! js:-'s.rr.'B,a7 a 1? 4 ,WJ '*r' ,:| a lu*1 - *v>

"v i*-T" 3::::::: m., ca'00 J? «"$ coiorkdj * «<>1 "«»
#»* * tn tn. Cent <»r C»a r> 6'J'\1 lnt iu in "i ' t 4'An IOSj

I::::::: 3 a&imo»;* <5.r°*3'Dwuhri""^
1»OT* cWLVatber 'n".'". 7? *,.,^1 S 1927

1115% J '< 1,(5.11.2- l ;73V «» 1H» 13J3| , M

iU#' *::::::: «j*| J::::::: 58* G:::Srf.'Rift K»l«'lnio'r« * <5 z".'.'.'.'.'. 08% j!i SI r ? ; V inj:::::::m« « w -v .»l»:.y.,.7. S c* emL;£?i V:::::: lo»
I !*H4] ,V V.J l»t 4a 1040 o TihnJid »1"7%

r>n«S in » H , Hrt t....;;: sa" 2 . J»4«4 4 11(7-,
f jr^l f...... 91U 1? J?? ] H2 Commci Cable 5 I?.-*4!::::::: &B®* w v? ir'c^h.Ti DUU^-'U?4

Am T«i i t«i v iw»
w r,o'f.'!e."uM l:::::::io;5j rKnriw;

«?» wb WlifiiVWlr ^BSWS £k1»0%l T "r ,},, 3 MM, 5 107* 6 .. . 60 lat tia 1042
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SEES U. S. AS WORLD'S
BRIGHT ECONOMIC SPOT.

Banker Says Bankruptcy
Would Aid Germany.

Harttoro, Nov. 16..Frederick W.
3ehle, vice-president of the Mechanics
ind Metals National Rank, speaking at a

bankers' dinner here, described the
United States as the single bright
economic spot on the map of the world
"This country has emerged from Its

jxperience of deflation." he ssld, "and
s restored to a condition of economic
valth which is favorable to expansion.
IVere the affairs of European countries
vhlch are our principal customers in
ho export trade progressing rapidly to
l proper solution one could be extremely
>ptlmistlc regarding nil that is going on.

"Economically Europe Is as strong as
svor and Its productive sources are still
tremendous. Its Ttiajor troubles are financialand political.*' It would serve

greatly to clarify the situation were the
ssuo to be definitely mado In Germany.
\ formal declaration of bankruptcy
here would place the whole reparations
problem In a clearer light than It has
sver been. It would impose a prodigioustask upon the Reparations Com.
nlsslon, but certainly It would make for |*
tn early solution of the world's greatest
single debt problem."

FOREIGN INTERNAL BONDS.
i.oana not pfucb 111 Ainvn' an opuir values.

Hid. Auk.
Irxenttn* (unllxt.) 5 Sept.. 11143 71 7.1
Irlll-h Victory.. 4 laaucd 11*20 893 4Ki
'.ilia'la r.'i Nov. in I » ."« :*l".
'nnmlv 34 Nov.... 11>.|l 1>9?4 loo*,
loldmbta 0 laaucd IVU H
Uoata lira - It laaucd 11*11 37 CI
I'rcnch ........V I laaucd 191T alii 1 ':*
"ranch loan t< Option 11*34 ."I ..j
Krctich premium.. 9 IC j
"rerich loan tl Option 1931 <10 i.'l
iviotas ilirazll).. 3 laaucd 1011 0<> 6.".
tua n pus r a A. r-4 Keb... ires i a
Jruguay 6 laaucd 1910 724 7114

[J. S. (CERTIFICATES AND NOTES

Per Approx.
Month. Cent.Tear. Hid. Aaked. Tleld

'Dec 3 >4 1992 100
Dec 44 1023 IPO 100 1 IB 8 «0

T. 4 , 11*22 I"" 04 1"" OH ;; K
March 4', 1021 100 100 3-33 ."-.70
lay 20... 4-\ 11*23 10**20 tOOJO 4.IT.
Juno .... >\ 192.1 !»»:i I 1 '*** 3.73
Sept. ... ;|*4 1023 00.1 I 100 3.7',
Juno .... 314 11*24 1**1 11 10 102 4.41
'Sept. ...34 11*24 10111-10 101 13 Id 4.43
'March . 4»* J923 IOOI-4 100 1 2 4.30
'Dee. ... 1H 1923 1*9 1 2 1*1* 7-0 4.4!
'March .. 4*4 1!>2<! 10*1 3-4 1(10 3-4 4 It*
S -pt. 44 192*1 1*0 7-0 !>» 3 8 4 43
The Tieaatiry Department offer* to redeem

United Htate.o Treasury 84 per cent, ami 14
jrr cent, certificate*, duo December 1.3. 1022.
and Victory 1*4 p< r cent. not**, 'ailed fur
j.iymcnt Deeemher 13. 1022. at 100 and Increntat any lime before maturity.

Acceptable In payment of lYd'ial taxes
'* the dates of maturity.

CN1TRD ST4TP.0 PIIK WAR POND*.
Hid. Ask.| llld. Ask.

> r '30.. 1024 103411* t 4a, '34. P2 03
Is o '40.. 02 03 |l* | 4a, -3, 02 03
? 2a r '36.1024 1034IDofC Us '«3 99 loo

'01 01 9'14 'Iln *a. "41 4 78 .. I
^ ^eS.'.UBVk UB'.ilT It it, '39.1 ,3 .

^1922.

$7,143,000
imonwealth Edisoi
rat Mortgage Five Per Cent
, 1908
ble March 1 and September 1 in Chicago and New Yi
each. Callable at 110 and interest on any interest da
;s of the Company's bonds are listed on the Chicago J

be made to list this issue

THE NORTHERN TRUST COMPANY. CP

payable without deduction of the Normal Fede
:e of these Bonds has been authorized by the

Mr Samuel Inaull, President of the Compa
Edison Company serves for other c
for light and power the Bonds ma}
Chicago, with a popula- cost of per
00,000 practically without property,
s customers number at the
iter 585,000. During the value
500 new customers were allowance

lompany's system, an in- excess of t

:imately#13.1 per cent over ®ented by
TvJ »amin
* 1 V W vUI till i

generating plants, having 31, 1921, v

of about 990,000 electrical interest d
: believed to be not only Bonds out
also the most modern and is $3,048,7<
vorld. _

Commomv
i opinion of counsel, are principal
st mortgage on the entire Comply
f Company and together without in
is issued under the same

anking equally therewith In additio
f, to an amount of $59,- maintenan
precede $60,000,000 par propriated

ick, application to increase depreciatic
\ r\r\r\ I 1 l Un,r
j.uuu nas ucen mauc 10 uic ucr ji, is

ce Commission. The pro- Amortizati
isent issue will be used to was $2,90(
7% Collateral Gold Notes balance sh
:nt December 1, 1922, and shown to i

WE RECOMMEND THESE BONDS FOR IN

:e 99 and interest, yielding
ii.

't official o* are based on tnformation rohtch tee regard
them uy onrjtlvti have relied upon them tn the turci
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One Hundred

Mutual <

DURING the years of /
from 1784 to 1789 .the
from Holland. Our first l<

just one hundred and forty ye
The wisdom of this judgment tj
ing attitude which has domina
centuries.
The bonds listed below derive
national qualities. We believe th
investors an excellent opportune
European conditions with confid

Kingdom of *

50 Year 6% Si
I'rcscnt Quotation abc

Dutch 1
40 Year 6% Sinki
Present Quotation

Holland t
20 Year b% Si

Present Quotation abo

Anton Jurgens Uni
25 Year Secured 6'

Present Quotation abo

H'e shall be glad to i
or execute orders tor

White, W

^ """" ====:== a*=BK=

»

4 17

r

n Company
. Gold Bonds

* {

Due June 1, 1943
ork Coupon Bonds in denominateupon 40 days' published notice ;
Stock Exchange and application wiB i

[ICAOO. Tnxstee

raJ Income Tax op to 2%
[lbnou Commerce Commission

ny, ia summarized aa folJowat

apital requirements Additional
y be issued for only 75% of the
manent improvements and new

%

of the property, excluding any
for franchise or good will, is in
he total capitalization as reprobothstock and bonds.

gs for the year ended December
/ere $8,200,826.94. The annual
targe on all First Mortgage
standing (including this issue)
30.

ealth Edison Comoanv and Its i

predecessor, Chicago Edison
have paid dividends since 1889
terruption.
n to liberal expenditures for
ce. large amounts have been apeachyear out of earnings for
>n. For the year ended Decem>21.the amount set aside for
ion and Depreciation Reserves
),758.00, which reserves, in the
leet of December 31. 1921, are
amount to $18,192,636.77,

VESTMENT

; about 5.07%

*j reliablt amd tvkile w* do not guaron'.fl
Hati of thu jecurity.

T & CO.
rje Rector 6340
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and Forty Years
of
Confidence
America's greatest financial need .
only toreign loans we received were
oan from Dutch bankers was in 1782,
ars ago.
rpifies the farsighted and discriminate
ted Dutch finance and industry for

their greatest strength from these
at their present prices offer American
ty to take advantage of the existing
cnce, safety and profit.

rhe Netherlands
nking Fund Bond*
>ut $950 per 2,500 Guilder;

East Indies
ing Fund Gold Bond;
anouj ana interest

Vmerica Line
nking Fund Bond**
ut $850 per 2,500 Guilder*

ted (Margarine) Works
% Sinking Fund Bonds
ut $750 per 2,500 Guilders

upply detailed information,
any of the above issues,

/eld <&. Co.


